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fixing the ratio could be arrived at, the real difficulties of the case would only then be commencing. For no bimetallic principle could be put into force unless assented to by most, if not all, the* currency-using countries in the world, and such assent would have to be obtained by some form of international treaty. But the history of the world is the history of broken treaties, and there have been very few worth the paper they were written upon, even before the ink upon them was dry. It may be argued that bimetallism would be productive of such universal benefit, that, once established, there would be no desire to depart from it. But we have to deal with human nature as it is, and not as it ought to be, and if any one party to the agreement imagined it had a grievance, or thought it saw some distinct advantage to be gained in pursuing some other method, the temptation to break through it would be very strong. It is a well known axiom that a chain is only as strong as its weakest link, and the backsliding from any such treaty, of even the smallest and least important nationality, would prove a constant menace, if indeed it did not at once destroy the entire fabric. Nor would such a state of affairs be at all unlikely to occur. At one time or another nearly every nation in the world has had to go into, at any rate, temporary bankruptcy. Some are in that state at present, and